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This document is for information purposes only. In no circumstances should be used or considered as an offer to sell
or a solicitation of any offer to buy shares or other securities mentioned in this report. The information herein has been
obtained from or it is based upon sources believed to be reliable, but KALLPA Securities Sociedad Agente de Bolsa
does not guarantee the accuracy or certainty of such information, or future market values of stocks or other securities
mentioned. The opinions expressed in this document constitute our opinion as of the date of this publication and are
subject to change without notice. KALLPA Securities Sociedad Agente de Bolsa does not guarantee that updates
could be carried out due to changes in market circumstances. Authors of this research report hereby certify that the
view expressed herein accurately reflect his or her personal views and no part of the analysts” compensation was, is or
will be directly or indirectly linked to the specific recommendations or views expressed in this document. The securities
mentioned herein may not be available for purchase in some countries. KALLPA Securities Sociedad Agente de Bolsa
may have positions or be holding any of the investments or related investments mentioned in this document and effect
transactions in any securities mentioned herein or may seek to do investment banking with them.




